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Construction Lender

Boulder County

Tax Credit Investor                                         
BCHA 

as Land Owner

BCHA 

RLET LDDA

Builds, Owns, Operates Residential Housing  and Associated 
Parking To Be Defined as Residential Parking Unit 

Deed of Trust
Issue PAB (in 

Conjunction with 
BCHA) & Taxable Tail Sells Land 

Associated with 
Residential 

Condo Unit to 
Partnership 
$575,000*

Carryback Loan 
Agreement for 

Land Associated 
with Residential 

Condo Unit 
$575,000

First Capital 
Contribution 

LeasePrepaid Lease 
for Parking

Prepaid Lease 
for Parking

Prepaid Lease 
for Parking

Lease Lease

Shared Parking Agreement Between Boulder County, 
RLET, LDDA and LLLP

BCHA 
as General Partner

$5,639,382 
Subordinate Cash 

Flow Loans  

Builds, Owns, Operates Community-Serving Commerical Space (with 
offices for property operations) and Non-Residential Parking To Be 

Defined as Commercial/Non-Residential Parking Unit 

Owner Association 
Agreement and Bylaws

Division of Housing 
CDBG-DR 
$3,730,000

Boulder County 
HOME $1,050,000

City of Longmont  
$500,000

*Does not currently include land value 
associated with residential parking spaces. 

Deferred Developer 
Fee $359,382
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