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What is affordable housing?

A home is considered affordable if people spend less than 30% of their income to live in it. Restrictions on the deed of a home can limit its
rent or sales amount based on prices in the surrounding area. This is what housing authorities, the most frequent creators of affordable
housing, specialize in. Affordable housing can be created through building it or converting it from existing stock, and through ensuring
existing affordable homes such as manufactured housing stay affordable.
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Reduced rent in a Boulder County Housing Authority affordable home can look like this: A three-person household earning $70,000 (less
than 60% of the Area Median Income) would pay about $1,794 per month for a two-bedroom rental including utilities compared to about
$2,750 per month including utilities (median market rate). This results in savings of $1,000 each month for these residents.

People living in affordable housing can save significant amounts of money to spend on other necessities such as food, health care,
childcare, and transportation. In fact, in the average Boulder County Housing Authority affordable two-bedroom rental home, a household
can save nearly $12,000 per year when compared to a market rate rental plus utilities.

Importantly, affordable housing in Boulder County also helps link community members with needed supportive services such as
connections to food, health care, child care, mental health services, and other kinds of financial assistance.
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The Boulder County Regional Housing
Partnership stresses that we need to
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